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a1 that time ot s insured under the provisions of the Nutional Houasong Aot he o vadi oy 1o e Volearee ol 1nsure
ance premium churge of one per centum (175 of the onginad prncijpel onount thereo! enoeg!
the adjusted premium exceed the apgregate amount of premium Chartges which would Lo been ponable ot the noont-
gupe has continued to be asured until matunty, such pavzent to be apphied by the Mortaavee uponats chitgation

to the Secretary o f Housing und Urban Development on aocount of motlpage nsurance
2. That. together with, and in wddition to, the menthly payvconts of prncipel wad nterest paveble under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first dav of cuch month until the said note

is fully paid, the folluwing sums:

rord An amount soffrcrent to provide the holder hereof with funds to poy the next
mént and the note secored hereby are nsared, r 3 ~ooathly charge i hieu of 2 =0 flgape msurance promaemd off they an

Reld by the Secretary of Hewsing and Urban Developrent, as folloas:

Thiat o e event shuatl

Doottpage Hsurance premaon if this mmstru-

(D If and so long as said note « f even date and this instrument ofc nsured or are remmsured Lnder the jrovistons of the
Nativnal Housing Act, an emount suffrcient to accunalate 1o the handy f the Rolder o 0100 nth 0
Jdate the annual rmortgage tNSurance premium, in order to provade such Bobier with funds 1o pay such premaum 1o the

Secretary of Housing and Urban Developmont pursuant to the Notional H ousing Act, us accereded, sadapphivable

e ats due

Regulations thereunder; or

If and s¢ Iong as said note of even date and this nstrunent sre beld by the Secretany of Housing and Urban De-

(1Y
veloprent. a monthlv charge (in lieu of @ mortpage msufanie presaem) which shall be an an amount equal to one-

twelfth (1 12} of cne-half (1) per centum of the average utstanding baldnce due on the note curmputed without taking
into account delinquéencies or prepa)y ments,
ik i A sum equal to the ground rents. if any, next due. plus the premiums that will next trecome Jue and payable on polictes
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Martgagee) less all sums already pard therefor divided by the nuxrber of months toelapse
before cne (1) month prior 1o the date when such ground rents, premiums, taxes, and assessments will becume delinquent,
such wams to be held by Mortgagee 1n trust to pay satd greund rents, presmaums, taxes, and special assessments; and
cr s All payments mentioned in the two precedmy subsections of this paragreph and all payments to be made under the pnote
secured hereby shall be added together and the aggregate amicunt there f shall be paid by the Mortgagor vach month 1n a
single payment to be applied by the Mortpagee to the following stems an the order set furth:
1) premaun. charges under the contract f ynsurance with the Secretary of Hoosing aad Urtban Developrent, or monthly
charge (in lieu of mertgage insurance prem:iun), &5 the case mayv be;
(If3 taxes, special assessments, fire and - ther hazard psurance premaums;
{IIY interest on the nnte secured hereby,; and
tIV) armortization of the principal of said note.
Any deficiency in the smeunt of any such aggregate ronthly payrent. shall. untess zade good by the Mortgagor prior 1o
the due date of the next such payment, constitute an event of default under this rorteage. The Mostpacee may collect a

“flate charpe® naot oeveeed tws cents i 2¢0 for v b dollar (810 of each pasrient ©oore than fifteen (153 davs in arrears to

cover the exira eapense 1ny Ived an handine Jdelingient pavment s,

3. If the total of the pavments made by the Mortgagor under rb; of paragraph 2 preceding shall exceed the amount of pay-
ments actuzlly made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any wmount necessary to make up the deficiency, on or before the date when payment of ~uch
taxes. assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /u/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and amv balunce remaining in the funds accumulated
under the provisions of ‘% of paragrtaph 2 hereof If there shall be & default under any of the provisions of this
mortgage resulting in a public sale of the premises covered herebv. or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerment of such proceedings. or at the time the property
is otherwise ucquired, the balance then remaining in the funds accumulated under ¢4/ of paragraph 2 preceding, as
a credit against the amount of puncipal then remaining unpaid under the note secured hereby, and shall properly
adjust anv payments which shall have been made under fa/ of paragraph 2

3. That he will pay ull taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. und 1n default thercof the Mortgagee may pay
the same; and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided fur in this section or anv other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same. aund all sums so puid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortpage.

5. That he will keep the ptemises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the 1improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any Jgremiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgapgot will pive immediate notice by mail to the Mortgagee, who mayv make proof of
loss if not made promptiy by Mortgagor, and each insurance companyv concerned is hereby authorized and directed
to make payment for such loss direciiy to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and shculd legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby.
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